
    

Portfolio allocation 
 

Lower 
bandwidth

Objective
Upper 

bandwidth
Limit Article

Liquidities and short term 34 746 531 1.5% 0.0%  0.0%  3.0%  
CHF bonds 346 242 451 14.5% 12.0%  15.0%  18.0%  
FC governmental bonds (hedged) 222 622 130 9.3% 7.0%  10.0%  13.0%  
FC Corporate bonds (hedged) 180 448 759 7.5% 6.0%  8.0%  10.0%  
HC emerging market bonds (hedged) 94 177 153 3.9% 3.0%  4.0%  5.0%  
Nominal values 878 237 024 36.7% 28.0%  37.0%  49.0%  
Equities 627 960 843 26.2% 18.0%  25.0%  32.0%  50.0%  55 let. b)

Switzerland 293 384 566 12.3% 9.0%  12.0%  15.0%  

     Large Cap 223 278 296 9.3% 7.0%  9.0%  11.0%  
     Small & Mid Cap 70 106 270 2.9% 2.0%  3.0%  4.0%  
Foreign DM 266 326 033 11.1% 8.0%  10.0%  12.0%  

     Large & Mid Cap 210 787 456 8.8% 8.0%  9.0%  10.0%  
     Large & Mid Cap (hedged) 25 663 723 1.1% 0.0%  0.0%  0.0%  
     Small Cap 29 874 854 1.2% 0.0%  1.0%  2.0%  
Emerging markets 68 250 244 2.9% 1.0%  3.0%  5.0%  

SSL (hedged) (alternative) 89 382 128 3.7% 2.0%  4.0%  6.0%  
Infrastructure (with leverage) (alternative) 5 066 109
Infrastructure (without leverage) 42 285 970
Real estate 749 734 043 31.3% 26.0%  31.0%  36.0%  30.0%  55 let. c)

Switzerland 597 962 556 25.0% 21.0%  25.0%  29.0%  
     Direct 262 116 262 11.0% 
     Indirect 335 846 294 14.0% 

Foreign (hedged) 151 771 487 6.3% 5.0%  6.0%  7.0%  
Real values 1 514 429 093 63.3% 63.0%  
Total portfolio 2 392 666 117 100.0% 100.0%  

Foreign Currencies - after hedging 356 264 633 14.9% 10.0%  16.0%  22.0%  30.0%  55 let. e)
Foreign Currencies - before hedging 1 120 330 013 46.8% 

Hedging 764 065 380 31.9% 

Asset classes

Total assets as of
Strategy OPP 2

31.12.2021

Total portfolio

15.0% 55 let. d)

1.0%  3.0%  5.0%  2.0% 

 
 
Portfolio performance 
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Cumulative absolute returns over time 

 
 
Portfolio return / risk profile  
 

 
 



    

Comparison with other institutional investors (01.01.2021 to 30.09.2021) 
 

PUBLICA

BVK

Migros

AXA Stiftung BV

Asga

Stadt Zürich

SBB

CSG

Post

Vita

Bernische Pensionskasse

CPEV

Basel Stadt

comPlan

PKE

Profond

Gastrosocial

LUPK

BLVKPKG

PAT BVG

CPVAL

PK Solothurn

IPCT

Gemini 20

PK ZKB

Zuger PK

AXA Invest WS

PK TG

Swiss Re

Sulzer
SRG SSR

PTV

Copré

Tellco PK PRO

Nest

AHV‐Fonds FL

AXA Columna

VSAO

PVK Stadt Bern

PK SHP

Hotela

SPL

Ascaro

Flex 20

Transparenta

LLB (Kons.)

AXA Top Invest

CPCV

Profelia

AXA FL

Swisscanto Flex 30

BEVO

Prévicab

Swisscanto Flex 40

Fondation Patrimonia
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Share of high-risk investments I (equity, alternative investments and infrastructure investments) of assets per 30.09.2021 *

Public Peer Group - Institutional investors
Peer Group: publicly available data (57)

© PPCmetrics AG
* the peer group values are based on values as at the end of the year.

 


