
    

Portfolio allocation 
 

Lower 
bandwidth

Objective
Upper 

bandwidth
Limit Article

Liquidities and short term 19 934 884 1.5% 0.0%  0.0%  3.0%  

CHF bonds 211 015 668 15.5% 12.0%  15.0%  18.0%  

FC governmental bonds (hedged) 159 620 846 11.7% 7.0%  10.0%  13.0%  

FC Corporate bonds (hedged) 110 001 623 8.1% 6.0%  8.0%  10.0%  

HC emerging market bonds (hedged) 47 874 203 3.5% 3.0%  4.0%  5.0%  

Nominal values 548 447 224 40.3% 28.0%  37.0%  49.0%  
Equities 353 238 080 26.0% 18.0%  25.0%  32.0%  50.0%  55 let. b)

Switzerland 182 964 512 13.4% 9.0%  12.0%  15.0%  

     Large Cap 140 574 559 10.3% 7.0%  9.0%  11.0%  

     Small & Mid Cap 42 389 953 3.1% 2.0%  3.0%  4.0%  
Foreign DM 133 625 093 9.8% 8.0%  10.0%  12.0%  

     Large & Mid Cap 122 213 156 9.0% 8.0%  9.0%  10.0%  

     Small Cap 11 411 937 0.8% 0.0%  1.0%  2.0%  

Emerging markets 36 648 475 2.7% 1.0%  3.0%  5.0%  
Alternative investments (hedged) 53 225 197 3.9% 3.0%  7.0%  11.0%  15.0% 55 let. d)

SSL (hedged) 50 525 046 3.7% 2.0%  4.0%  6.0%  

Infrastructure 0 0.0% 1.0%  3.0%  5.0%  

Commodities (absolute return) (hedged) 2 700 151 0.2% 0.0%  0.0%  0.0%  
Real estate 406 194 214 29.8% 26.0%  31.0%  36.0%  30.0%  55 let. c)

Switzerland 322 139 883 23.7% 21.0%  25.0%  29.0%  
     Direct 157 916 982 11.6% 

     Indirect 164 222 901 12.1% 

Foreign (hedged) 84 054 331 6.2% 5.0%  6.0%  7.0%  

Real values 812 657 491 59.7% 63.0%  

Total portfolio 1 361 104 715 100.0% 100.0%  

Foreign Currencies - after hedging 170 273 568 12.5% 10.0%  16.0%  22.0%  30.0%  55 let. e)

Foreign Currencies - before hedging 625 049 768 45.9% 

Hedging 454 776 200 33.4% 
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Portfolio performance 
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Cumulative absolute returns over time 

 
 
Portfolio return / risk profile  
 

 
 



    

Comparison with other institutional investors (01.01.2019 to 31.12.2019) 
 

Publica

AHV Fonds

BVK Zürich

SBB

Migros PK

CSG

Stadt Zürich

Bernische PK

Luzerner PK

CPEG

BLPK

BLVK

Basel Stadt

PKE

Profond

PAT BVG

SGPK

Sulzer VE

PKG

IPCT

PK Solothurn

Swiss Re

PK ZKB

SRG SSR

PVK Stadt Bern

VSAO

RUAG

Nest

Veska

CPCV

TRANSPARENTA

Alvoso

Hotela

GRANO

Gemini20

SPL
Stiftung Sozialfonds

LLB

Patrimonia
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Share of risky investments (shares and alternative investments) of the total asset as of 31.12.2019  


