
    

Portfolio allocation 
 

Lower 
bandwidth

Objective
Upper 

bandwidth
Limit Article

Liquidities and short term 10'274'674 0.8% 0.0%  0.0%  3.0%  
CHF bonds 213'357'367 15.8% 13.0%  16.0%  19.0%  
FC governmental bonds (hedged) 187'267'344 13.8% 11.0%  14.0%  17.0%  
FC Corporate bonds (hedged) 93'902'120 6.9% 5.0%  7.0%  9.0%  
HC emerging market bonds (hedged) 53'320'976 3.9% 3.0%  4.0%  5.0%  
Nominal values 558'122'481 41.3% 40.0%  41.0%  60.0%  
Equities 360'903'679 26.7% 18.0%  25.0%  32.0%  50.0%  55 let. b)

Switzerland 184'909'311 13.7% 9.0%  12.0%  15.0%  
     Large Cap 141'943'016 10.5% 7.0%  9.0%  11.0%  

     Small & Mid Cap 42'966'295 3.2% 2.0%  3.0%  4.0%  

Foreign DM 135'814'170 10.0% 8.0%  10.0%  12.0%  
     Large & Mid Cap 121'223'482 9.0% 8.0%  9.0%  10.0%  

     Small Cap 14'590'688 1.1% 0.0%  1.0%  2.0%  

Emerging markets 40'180'198 3.0% 1.0%  3.0%  5.0%  
Alternative investments (hedged) 61'267'110 4.5% 2.0%  6.0%  10.0%  15.0% 55 let. d)

SSL (hedged) 38'016'264 2.8% 1.0%  3.0%  5.0%  
Commodities (absolute return) (hedged) 23'250'846 1.7% 1.0%  3.0%  5.0%  

Real estate 371'996'888 27.5% 23.0%  28.0%  33.0%  30.0%  55 let. c)
Switzerland 305'835'332 22.6% 18.0%  22.0%  26.0%  
     Direct 154'580'141 11.4% 
     Indirect 151'255'191 11.2% 
Foreign DM (hedged) 66'161'556 4.9% 5.0%  6.0%  7.0%  

Real values 794'167'677 58.7% 59.0%  

Total portfolio 1'352'290'158 100.0% 100.0%  

Foreign Currencies - after hedging 175'994'368 13.0% 9.0%  13.0%  17.0%  30.0%  55 let. e)
Foreign Currencies - before hedging 637'913'474 47.2% 

Hedging 461'919'106 34.2% 

Asset classes

Total assets as of
Strategy OPP 2

31.10.2019

Total portfolio

 
 
Portfolio performance 
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Cumulative absolute returns over time 

 



    

Portfolio return / risk profile  
 

 
 
Comparison with other institutional investors (01.01 to 30.09.2019) 
 

Publica

BVK Zürich

Migros PK

CSG

Stadt Zürich

Post

Bernische PK

ASGA

Aargauische PK

Luzerner PK

CPEG

BLPK

BLVK

Basel Stadt

PKE Vst.

Profond

PAT BVG

Sulzer VE

PKG

IPCT

CPVAL

PK Solothurn

Swiss Re

PK ZKB

Zuger PK

SRG SSR

PTV

PVK Stadt Bern

VSAO

Nest

Copré

Veska

PK SHP

CPCV

TRANSPARENTA

Alvoso Hotela

GRANO
SBB

Gemini20

Flex20
Stiftung Sozialfonds

LLB Vorsorgestiftung

Patrimonia
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Share of risky investments (shares and alternative investments) of the total asset as of 30.09.2019  


